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A Good Deal for Shareholders? 

From a shareholder perspective, the deal looks appealing. The 
acquisition of PIEtech should support top line growth, increase 
subscription based recurring revenue, enhance margins, and be 
accretive to earnings. Furthermore, this deal, along with the recently 
announced acquisition of PortfolioCenter from Schwab solidifies 
Envestnet’s leadership role in most critical Wealthtech categories (see 
Figure 1). 

 





Strength in the Fee-Only Sector 

According to the 2019 T3/Inside Information Software Survey the 

combined firm will be a leader in All-in-One Solutions, Portfolio 

Management Tools, Financial Planning Software, Trading/Rebalancing 

Software, and Managed Account Platforms (TAMPs). When you look at 

their position in the fastest growing segment of the market, fee only 

advisors, their leadership position portfolio management and financial 

planning is even more dominant (see Figure 2). Their #2 position in All-

in-One software remains unchanged, and they trail only the free TD 

Ameritrade software in the Trading/Rebalancing category.  

 




